I5aneIUIaTUAIN NIV T2

SIUN1TIATIZH

IUIUEY (UN)

seld (ssmselsduEeuutyTenu®) uarselduamu)

1,308,797,811.20

sualdine (dnuandeusnauaradnsimiiewazaldtnedu (seuudydduiingmlu

1,268,600,792.29

EBITDA (sauseld (lisawsegldsuamu) - sawaldane (WiswAndeusimuazaidndinie)

40,197,018.91

[4] asuunuUTEININg \una
[5] = [3] x 20% N Mzﬂ_m%&sa@%e 20%%94 EBITDA) 8,039,403.79
[6] Soo/Tavineduthzewes s, 89,704,241.00
il Samninedutisamasiuuensulszanudy 9 vee . 8,000,000.00
nde IAMAIERUUIT NMTAMNUMIBRUUNJIEAY 81,704,241.00
ndfe Tavdpiiuuinnn ves sw. U sW.2564 - taqdu 0.00
[71=[61/[3] x 100 dndiun1saemu fa EBITDA 223.16
[8] = [5] - [6] HRUIUAU (Juing) Wiguiiguiu EBITDA >20% -81,664,837.21
MTAATIEINTamU (Rung) Wisuiieuiu EBITDA >20% WA
[9] Nue15e9ans (Networking Capital) 84 30 Aueew 67 944,327,611.15
[10] Rudngensvinegns (oin wilAu UUATATYHAI) 2 30 NUeIEU 67 637,737,355.92
[11]=[2)/12 eddsrafiou 105,716,732.69
[12] =[9)/[11] Sasdruudiseaa’ (NWC) sle sedneladesieliou 8.93
[13] =[9] - [8] NUA1509gMs (NWC) AUUFRNainnIsasu >20% EBITDA 862,662,773.94
[14]=[13)/[11] Sasmudiseavs (NWC) aunde ndaviniiuawmu >20% EBITDARee8IRAssaLfoy 8.16
[15] = [3] Risk 91 EBITDA Normal
[16] =[8] Risk 210 Investment >20% EBITDA Risk
[17] = [14] Risk 910 8ms1dumudrsesams (NWO) sle 1ed1eindesieliion Normal
PlanFin wuu 3

n15U5U PlanFin

NUNIUNTASYUBNATS 91
Feasibility study
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1. unuuszanan1seld-aiuaualding Yeudssann 2568 Lrawgruagudanssens1vassusa

[1] [2] [3] = ([2//11)*12 [4] [5]1=([4]-{31/[4]
SV s —— &Jsr,_ew,_m%.p‘.z-msm,_&m srgwrs@ a1
318119 wazanlddne (%) VBINILNU/AN VDILLNY
P04 el UC 381,204,261.01 450,655,798.10 491,624,507.02 586,828,811.20 23.20 |viwdul#Bnann productivities+cath |
P05 seldan EMS 481,300.00 1,745,250.00 1,903,909.09 1,900,000.00 8.14
P06 seldendnuwndndudadie 3,746,855.07 3,178,309.50 3,467,246.73 4,100,000.00 22.48
P61 seldendnw aun. 16,732,405.25 18,711,868.08 20,412,947.00 20,218,000.00 7.45
P07 seldrdnuidndiensansudydnans 126,246,645.00 140,159,837.55 152,901,640.96 153,500,000.00 8.69
P08 yelsuseiudeny 99,193,217.42 117,830,451.53 128,542,310.76 128,780,000.00 8.50 |GuifuunvdiFenmaganizna
P09 318liuseue197 7,522,131.67 7,474,563.68 8,154,069.47 6,914,000.00 -8.11
P10 swldminuasuinisdu 105,273,201.05 100,523,135.31 109,661,602.16 93,436,000.00 -7.59
P11 yeldsuussinadnypans 252,484,117.72 256,179,026.87 279,468,029.31 267,328,000.00 4.17
P12 slédu 52,752,283.71 29,733,230.63 32,436,251.60 45,793,000.00 35.07
P121  |58l¢Bu (szuutindduiindnlus) 166,500.00 330,100.00 360,109.09 350,000.00 5.69
P13 yeldauaau 82,194,233.30 60,661,425.92 66,176,101.00 110,066,700.00 44.89
P13S swneld 1,127,997,151.20 1,187,182,997.17 1,295,108,724.19 1,419,214,511.20 16.35
P14 Funue 167,787,018.14 174,049,471.70 189,872,150.95 197,458,068.44 11.85
P15 sununviugdliewas Tagnisunng 78,495,660.82 87,585,500.63 95,547,818.87 105,964,393.46 17.34
P151  |dunuiasiiunnssy 1,915,097.76 1,344,544.92 1,466,776.28 2,181,422.31 38.36
P16 guvuianinermansnisunmd 16,678,530.82 24,678,285.53 26,921,766.03 32,146,799.03 23.23
P17 RuouuazAidnased 252,574,852.57 233,237,407.16 254,440,807.81 267,328,000.00 12.75
P18 Adnadangny/mna Fdramnyaansdy 94,385,792.01 97,783,199.09 106,672,580.83 121,800,000.00 19.72
P19 ARDULYI 180,888,087.99 180,502,421.82 196,911,732.89 206,515,000.00 12.60
P20 Aldieynansdu 30,528,179.29 22,014,316.08 24,015,617.54 23,524,000.00 6.42
P21 Aldaoy 120,699,927.59 114,907,057.05 125,353,153.15 218,957,500.00 47.52
p22 AransseyUlng 27,789,454.50 23,293,034.95 25,410,583.58 27,813,000.00 16.25
P23 Taoldly 31,149,790.66 34,204,354.16 37,313,840.90 36,242,609.04 5.62
P24 Adousinuazendndiving 93,177,652.07 87,737,967.04 95,714,145.86 96,021,500.00 8.63
P241  |nilgquevasduazgny 657,580.30 556,937.24 607,567.90 620,000.00 10.17
P25 Aldiedu 36,118,304.90 27,426,916.91 29,920,272.99 28,050,000.00 2.22
P251  |Aldded (sruudndtufingaluid) 2,021,855.77 2,198,166.56 2,397,999.88 350,000.00 -528.05
P26S sauAnldine 1,134,867,785.19 1,111,519,580.84 1,212,566,815.46 1,364,972,292.29 18.57
P27 |seldige (i) ninenldeeams -6,870,633.99 75,663,416.33 82,541,908.72 54,242,218.91
P29-R  |soumeld (lisousnelddu(szuulinsnTui®) uazselfeuamu) 1,045,636,417.90 1,126,191,471.25 1,228,572,514.09 1,308,797,811.20
P29 |sawAnlddns (lismuddeusmuazadadimine 1,039,668,277.35 1,021,583,447.24 1,114,454,669.72 1,268,600,792.29
wazAnlnedu (szuuligdtuiindalui@)
P29 EBITDA (s2umeld (lisausneldeuamu) - saudilddne 5,968,140.55 104,608,024.01 114,117,844.37 40,197,018.91
(aisaurndaunauazainsuine)
P28 asUunuUsEIuns \una \iuna \iuna \iuna

PF 521 1/2567
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1. unuuszanan1seld-aiuaualding Yeudssann 2568

Trawenuiaauidanssgnsivaszuia

_naununusn

[5]1=([4]-{31/[4]

wazaldane (%)

wWhvnensiid-anseld

MUNBLAR FNG
VBINTLAL/AN YDA

[1] [2] [3]1= ([2//11)*12 [4]
e 38013 2568 (uwHudul)
398N13
deyamanisaliiuduiiaszneunisdaviouey
P281  [rwluilasuiieRuihld (fevaz 20%ues EBITDA) 1,193,628.11 20,921,604.80 22,823,568.87 8,039,403.78
Jntle Savieiiuthives sn. 9 2568 0.00
n13euaImu (Juuhse) Wisuiieuiu EBITDA >20% iy
P40 YWd389gnS (Net working Capital) fugngu 931,169,775.78 944,327,611.15 944,327,611.15 944,327,611.15
P50 Ruihgspuniio n.e. 67 792,422,201.42 791,470,772.57 791,470,772.57 791,470,772.57
P60 wilduuaznsvgnity ne. 67 -128,651,602.13 153,733,416.65 153,733,416.65 153,733,416.65
Ruigspaviioans n.e. 67 663,770,599.29 637,737,355.92 637,737,355.92 |vmssuldeonios i n.8.67
0 dA. 67
2unuadios it Sagnisunnd SagInenaansnisunng Ruaudszanu RuuansuUszam 3
1 |on Gwaduayy swanlua3edis) 0.00 180,000,000.00 180,000,000.00
2 |asundwnssu (waduayy swanluaiedie) 0.00 2,700,000.00 2,700,000.00
3 [Fagnisuwndinly (Gaadiuayy snan luedete) 0.00 102,870,000.00 102,870,000.00
4 |aeinereaniuaznisunmd (suaduayu sw.an lueietne) 0.00 29,100,000.00 29,100,000.00
5 |Jasenaisd (waduayu swanluaiedis) 0.00 0.00 0.00
6 |Yanviumnssu (aaduayy swanluasediy) 0.00 2,300,000.00 2,300,000.00
3 0.00 316,970,000.00 316,970,000.00
3 unudndo¥agdy Ruaudszanu RuuansuUszam 3
1 |Jagdndnau 0.00 4,600,000.00 4,600,000.00
2 YARU UL LA YUES 0.00 300,000.00 300,000.00
3 [Yandowdauasudedu 0.00 2,950,000.00 2,950,000.00
4 |Jaglihuaging 0.00 240,000.00 240,000.00
5 |Janluwanuazineuns 0.00 50,000.00 50,000.00
6 |Yanmeufiunes 0.00 1,100,000.00 1,100,000.00
7 |Faganudiunuad 0.00 7,550,000.00 7,550,000.00
8 |Tanuilan 0.00 14,000,000.00 14,000,000.00
9 |Jaqedousenie 0.00 3,040,000.00 3,040,000.00
10 |Jagneasn 0.00 1,200,000.00 1,200,000.00
11 |Yandu 0.00 300,000.00 300,000.00
12 |resiousiyaddninnasi 0.00 1,500,000.00 1,500,000.00
3 0.00 36,830,000.00 36,830,000.00

PF 521 1/2567
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1. unuUszanan1saeld-aauaualdsne Ysudszana 2568

Trawenuiaauidanssgnsivaszuia

(4]

naunlusn

[5]1=([4]-{31/[4]

2568 (unudud)

Wninenisiiin-anseld
wazaldane (%)

MUNBLAR FNG
VBINTLAL/AN YDA

[1] [2] [3] = ([2//11)*12
SV
318119
318119
4. wuvimsiamadminisd
Uszaanunssnethsenil 2568 Rusudssunn Ruuansulssan 37
APO1 [wilnsénen - 176,430,518.55 176,430,518.55
APO2 [ miisfniaqundunssy - 2,699,694.42 2,699,694.42
APO3 | miinsniagnisunmdiialy - 98,206,256.59 98,206,256.59
APOA | willnsdnTasfinenenansuaznsunnd - 26,585,877.29 26,585,877.29
APOS  [miiséniaquonsisd - - -
APO6  |vimiinsénTanitunnssu - 1,969,708.33 1,969,708.33
APOT [ miindne - 7,495,993.08 7,495,993.08
APO8  |Andnsdamsmy/mna./Mdravanyrainsdufesne - 121,800,000.00 121,800,000.00
APO9  [A1mOUUNUA19TTY - 201,924,861.11 201,924,861.11
AP10 %i%@%%amgmz%m 12,524,000.00 11,000,000.00 23,524,000.00
AP1L [Wwilusedudhedng - - -
AP12  |Aanansadlnadnagne - 25,822,364.98 25,822,364.98
AP13 &ém%ﬂm%m Fartoadne 110,066,700.00 82,228,887.58 192,295,587.58
AP1a [Fwilnséniandu - 35,571,485.06 35,571,485.06
AR5 iy - 14,356,966.33 14,356,966.33
391 122,590,700.00 806,092,613.34 928,683,313.34
5. _._.z._,_dmsdms:,_mm:sm
Usznumsgnuiiiseniiulél 2568 IR
1 |qouil uc 549,600,000.00
2 |gowil indudsita 4,000,000.00
3 |gowil aun 20,000,000.00
4 |gowil nsudig@nans 153,000,000.00
5 |gowil Useiudaen 105,000,000.00
6 masme WIEUANATY 6,500,000.00
7 |gowil Bu q 93,400,000.00

394 931,500,000.00
6. _,_.z._._zdms\._:sw‘.r TMUIURY
1 Sode Iavwedutigeves sw. U 2568 89,704,241.00
2 |dnde dssudusnisulindrednuassuamu U 2568 0.00
3 |dede SavaeliusuUszann o sw. 9 2568 110,066,700.00
4 |dnde famdneiuuiana ves sn. U sUu.2564 - Jaqtu 0.00
5 |¥nde Savmdeduuian ves sw. feu 1 a.a. 63 0.00

kXt

199,770,941.00

PF 521 1/2567
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1. unuUszanan1saeld-aauaualdsne Ysudszana 2568

Trawenuiaauidanssgnsivaszuia

[1]
SWE
518013
$18M13
7. WHUATTUALW SW.60. Fuauldy

1 Fixed Cost (35313) 6,280,000.00
2 F18n158U 19,385,058.24
3 81 4,000,000.00
4 Taoundunssu 200,000.00
5 emmad_,gsm&ui 655,717.00
6 TanImemansuasn1sunng 220,896.00
7 Taoueneise 0.00
8 Tanyunnsu 300,000.00
9 Fandu 59,206.00
10 ausdew uc 0.00

394 31,100,877.24

PF 521 1/2567

[2]

[3]= ([2)/11)*12

H

[4]

_ndundnusn_

[5]1=([4]-{31/[4]

2568 (unudud)

Wninenisiiin-anseld
wazaldane (%)

MUNBLAR FNG
YBINILNN/AN VBIUNY
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1. unuuszanan1seld-aiuaualding Yeudssann 2568

copy M4A1 Wil Ya9 "K - L"

17 IWN.S B>400

nsi3guiiieu HGR U 2565

MJMHMM 58015 1A HGR Mean HGR Mean+1SD WAR1991n HGR Mean Wasi1991n HGR Mean+1SD
PO4 s/l UC 586,828,811.20 327,424,493 34 443,530,066.85 -259,404,317.86 -143,298,744.35
P05 swldain EMS 1,900,000.00 1,116,466.59 1,843,790.14 -783,533.41 -56,209.86
P06 selaasnundndudsin 4,100,000.00 6,696,268.22 11,172,113.09 2,596,268.22 7,072,113.09
P61 swldrnsnw sun. 20,218,000.00 28,229,514.20 37,896,009.89 8,011,514.20 17,678,009.89
PO7 selaasnwiinanensensudaydnans 153,500,000.00 205,405,265.25 277,961,142.40 51,905,265.25 124,461,142.40
P08 seliusziudsny 128,780,000.00 107,402,636.13 149,713,792.21 -21,377,363.87 20,933,792.21
P09 EUTICITEARGITT RN b 6,914,000.00 8,092,419.19 25,279,651.13 1,178,419.19 18,365,651.13
P10 sldrhdnuuazuinsdu 9 93,436,000.00 377,711,678.65 484,415,401.54 284,275,678.65 390,979,401.54
P11 yeldsuussinadnypans 267,328,000.00 346,711,516.28 412,314,280.71 79,383,516.28 144,986,280.71
P12 s1lda 45,793,000.00 135,800,084.71 188,740,931.37 90,007,084.71 142,947,931.37
P121  |58l¢Bu (szuutindduiindnlus) 350,000.00 109,918,110.86 395,906,596.88 109,568,110.86 395,556,596.88
P13 yeldauaau 110,066,700.00 67,614,189.21 115,209,777.06 -42,452,510.79 5,143,077.06
P13S suela 1,419,214,511.20 1,722,122,642.64 2,543,983,553.26 302,908,131.44 1,124,769,042.06
P14 Funue 197,458,068.44 226,397,175.85 288,373,107.81 28,939,107.40 90,915,039.36
P15 sunuinmdlieuagTagnisuwmg 105,964,393.46 112,369,380.56 144,875,934.67 6,404,987.10 38,911,541.21
P151  |dunuiasiiunnssy 2,181,422.31 1,793,723.27 3,058,272.83 -387,699.04 876,850.52
P16 guvuianinermansnisunmd 32,146,799.03 80,175,674.84 111,237,810.74 48,028,875.81 79,091,011.72
P17 RuifpunazAsisszd 267,328,000.00 344,051,095.82 408,294,840.67 76,723,095.82 140,966,840.67
P18 Adnadangny/mna Fdramnyaansdy 121,800,000.00 81,353,947.69 98,433,895.35 -40,446,052.31 -23,366,104.65
P19 ARBULNY 206,515,000.00 190,005,093.45 232,405,868.51 -16,509,906.55 25,890,868.51
P20 Aldieynansdu 23,524,000.00 56,298,728.12 84,644,618.75 32,774,728.12 61,120,618.75
P21 Anldees 218,957,500.00 104,970,711.73 145,985,135.61 -113,986,788.27 -72,972,364.39
P22 AransseyUlng 27,813,000.00 30,320,840.21 37,308,973.54 2,507,840.21 9,495,973.54
P23 Taoldly 36,242,609.04 42,269,637.60 54,649,337.97 6,027,028.56 18,406,728.93
P24 AndeusauazAding e 96,021,500.00 98,073,676.25 126,578,046.03 2,052,176.25 30,556,546.03
P241 smmergu%m%ame 620,000.00 1,536,231.08 4,182,956.90 916,231.08 3,562,956.90
P25 Aldanedy 28,050,000.00 35,334,025.96 56,602,644.71 7,284,025.96 28,552,644.71
P251  |Aldded (sruudndtufingaluid) 350,000.00 110,471,296.08 396,464,507.52 110,121,296.08 396,114,507.52
P265S auldane 1,364,972,292.29 1,515,421,238.50 2,193,095,951.61 150,448,946.21 828,123,659.32
P275s  |3eldige (é) ndrenldsnegvd
P29-R  |saumeld (lisauselddu(szuudndsnlui@) uasseldauamu) Y89 J Munudszanamnad §4n41A1 HGR Mean/HGR Mean=1SD
P29-E  |sawenldidne (ldsausndousiauasedasmiing 2568 wiguriuANansl 2565 #1n31A1 HGR Mean/HGR Mean=1SD

wazAnlnedu (szuuligdtuiindalui@) Y89 K fiu L
P29 EBITDA (s2umeld (lisausneldeuamu) - saudilddne

(isauAndeunauazdnsaning)
P28 AgUBHUUTTUINTG
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